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All data are for federal fiscal years, which run from October 1 to September 30.
Components may not add up to totals because of rounding. GDP = gross domestic product.

Amounts are based on data prepared for The Accuracy of CBO’s Budget Projections for Fiscal Year 2025 (January 2026).
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O�setting receipts are funds collected by government 
agencies from other government accounts or from the public that 
are credited as an o�set to gross spending. Non-Medicare 
o�setting receipts include intragovernmental payments for 
federal employees’ retirement benefits and receipts related to 
natural resources (such as those from oil and gas exploration 
and development). The e�ects of o�setting receipts related to 
Medicare are included in the total shown for Medicare outlays.

In accordance with the budgetary procedures used 
for federal credit programs, outlays for student loan 
programs represent the expected total lifetime costs of 
outstanding loans. In September 2025, the Administration 
recorded a reduction in outlays of $131 billion resulting 
from modifications to student loans authorized in the 
2025 reconciliation act.

Outlays for other programs 
include those for agriculture programs 
such as crop insurance; programs 
related to the administration of justice, 
including processing immigration 
claims; state and tribal assistance 
grants; the CHIPS Act; and support to 
educational institutions provided by 
the Education Stabilization Fund.
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** = between −0.05
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and 0.05.
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THE FEDERAL BUDGET
IN FISCAL YEAR 

2025

Primarily payments for benefit programs whose 
eligibility rules and benefit formulas are set by law

A Closer Look at
Mandatory Spending
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