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S. 1956, Invent Here, Make Here Act of 2024

As reported by the Senate Committee on Commerce, Science, and Transportation on August 1, 2024

By Fiscal Year, Millions of Dollars 2024 2024-2029 2024-2034
Direct Spending (Outlays) 0 0 0
Revenues 0 0 0
Increase or Decrease (-)

in the Deficit 0 0 0
Spending Subject to .
Appropriation (Outlays) 0 3 not estimated
Increases net direct spending in Statutory pay-as-you-go procedures apply? No
any of the four consecutive 10-year No

periods beginning in 20357 Mandate Effects

Increases on-budget deficits in any Contains intergovernmental mandate? No
of the four consecutive 10-year No

periods beginning in 20357 Contains private-sector mandate? No

S. 1956 would require the National Institute of Standards and Technology (NIST) to identify
and maintain a database of domestic manufacturers that commercialize products and services
developed from federally funded research. The bill also would require NIST to report to the
Congress on the commercialization of federal research by domestic manufacturers within 18
months of enactment. Additionally, the bill would require NIST to coordinate with federal
agencies and industry organizations to identify domestic manufacturers to develop
commercial products and work with the Small Business Administration to identify domestic
investors to support commercial product development.

Finally, the bill would require federal agencies to report annually on the commercialization
efforts of nonprofit organizations or small businesses that elect to retain title to inventions
that resulted from federal funding.

Based on the cost of similar activities, CBO expects that NIST would need three people, at
an average cost of about $225,000 per person in 2025, to implement the requirements in the
bill. Based on the cost of similar activities, CBO estimates that implementing the other
reporting requirements would cost less than $500,000 over the 2024-2029 period. On that
basis, CBO estimates that implementing S. 1956 would cost $3 million over the 2024-2029
period. Any related spending would be subject to the availability of appropriated funds.

See also
CBO'’s Cost Estimates Explained, CBO Describes lts Cost-Estimating Process, Glossary


https://www.cbo.gov/publication/56166
https://www.cbo.gov/publication/59003
https://www.cbo.gov/publication/42904

The CBO staff contact for this estimate is Margot Berman. The estimate was reviewed by
H. Samuel Papenfuss, Deputy Director of Budget Analysis.
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