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CBO has corrected the total amount of mandatory 
outlays since the infographic was originally published.

All data are for federal fiscal years, which run from October 1 to September 30.
Numbers may not add up to totals because of rounding. GDP = gross domestic product.

Amounts reflect the actual amounts reported in The Accuracy of CBO’s Budget Projections for Fiscal Year 2023 (December 2023).
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O�setting receipts are funds collected by government agencies from other 
government accounts or from the public that are credited as an o�set to gross 
spending. Certain o�setting receipts include intragovernmental 
payments for federal employees’ retirement benefits and receipts related to 
natural resources (such as those from oil and gas exploration and development). 
The e�ects of o�setting receipts related to Medicare are included in the total 
shown for Medicare outlays.

In June 2023, the Supreme Court prohibited the Administration’s 
planned cancellation of outstanding student loan debt for many 
borrowers. In accordance with the budgetary procedures used for 
federal credit programs, the Administration recorded an estimated 
total savings in 2023 of $333 billion resulting from that prohibition. 
(When the student loan program was initially announced in 
2022, the Administration followed the same procedures and 
recorded $379 billion in costs from the planned cancellation.)
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Primarily payments for benefit programs whose 
eligibility rules and benefit formulas are set by law
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