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S. 2805, TOD Advancement Act of 2019

As ordered reported by the Senate Committee on Commerce, Science, and Transportation
on November 13, 2019
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S. 2805 would authorize the Department of Transportation (DOT) to provide loans and loan
guarantees under the Railroad Rehabilitation and Improvement Financing program (RRIF)
for certain economic development projects tangentially related to passenger rail services for
an additional two years through December 4, 2021. The bill also would require DOT to
report to the Congress semiannually on the number of applications received and the number
of loans issued for such economic development projects.

Using information from DOT on the number of RRIF applications received for such
economic development projects in recent years, CBO estimates that implementing S. 2805
would cost less than $500,000 over the 2020-2024 period. Any such spending would be
subject to the availability of appropriated funds.

The CBO staff contact for this estimate is Robert Reese. The estimate was reviewed by
H. Samuel Papenfuss, Deputy Assistant Director for Budget Analysis.

See also CBO'’s Cost Estimates Explained, www.cho.gov/publication/54437;
How CBO Prepares Cost Estimates, www.cho.gov/publication/53519; and Glossary, www.cbo.gov/publication/42904.
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