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H.R. 1704, Championing American Business Through Diplomacy

Act of 2019
As ordered reported by the House Committee on Foreign Affairs on April 9, 2019

By Fiscal Year, Millions of Dollars 2019 2019-2024 2019-2029
Direct Spending (Outlays) 0 0 0
Revenues 0 0 0
Deficit Effect 0 0 0
Spending Subject to * 2 n.e
Appropriation (Outlays) U
Pay-as-you-go procedures apply? No Mandate Effects

Increases on-budget deficits in any Contains intergovernmental mandate? No
of the four consecutive 10-year No

periods beginning in 20307 Contains private-sector mandate? No

n.e. = not estimated; * = between zero and $500,000.

H.R. 1704 would require the Department of State, and in some instances the Department of
Commerce, to promote U.S. business interests overseas. The bill also would require the
Comptroller General to report to the Congress on U.S. economic and commercial diplomacy.

In particular, the bill would require the State department to:

e Train certain officers of the Foreign Service to advocate for U.S. businesses and
economic policy,

e Report annually to the Congress on its activities to promote U.S. economic and
business interests overseas,

e Coordinate with the Department of Commerce to produce annual guides to countries
and regions for U.S. companies interested in doing business overseas,

e Coordinate with trade-promotion agencies at the state level, and

e Negotiate with other countries to establish international standards for government-
sponsored investments in infrastructure in foreign countries.

On the basis of information about the existing training for the Foreign Service, ongoing
federal efforts to promote U.S. businesses and economic policy, and the cost of similar
reporting requirements, CBO estimates that implementing the bill would cost less than
$500,000 each year and total $2 million over the 2019-2024 period; such spending would be
subject to the availability of appropriated funds.

See also CBO'’s Cost Estimates Explained, www.cbo.gov/publication/54437;
How CBO Prepares Cost Estimates, www.cbo.gov/publication/53519; and Glossary, www.cbo.gov/publication/42904.



The CBO staff contact for this estimate is Sunita D’Monte. The estimate was reviewed by
Leo Lex, Deputy Assistant Director for Budget Analysis.



