The federal budget deficit grew during the 2008-2009 recession and began to shrink soon For more information,

afterward. However, at $680 billion, it was still larger in 2013 than in 2008. As a percentage of see these CBO publications:
gross domestic product (GDP), the deficit in 2013 was also larger than the average of the past
é e 40 years. Updated Budget Projections:
2014 to 2024
Federal outlays amounted to 20.8% of GDP in 2013, slightly higher than the 40-year average. http://g0.usa.gov/k2TA
F E D E R A L Revenues were 16.7% of GDP, the highest percentage since 2008 but still below the 40-year
average. The Budget and Economic
o , _ , Outlook: 2014 to 2024
B U D G E T The large budget deficits recorded in recent years substantially increased federal debt, and the http://g0.usa.gov/KZKT
amount of debt relative to the size of the economy is now very high by historical standards. In 2013, e
I N 2 O 1 3 federal debt reached 72% of GDP, the highest level in more than 60 years. Such debt could have The 2013 Long-Term
serious negative consequences, including restraining long-term economic growth, giving Budget Outlook
policymakers less flexibility to respond to unexpected challenges, and eventually increasing the risk http://g0.usa.gov/KZK9

of a fiscal crisis.
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Contact: CBO Projections Unit, Budget Analysis Division; Tax Analysis Division
For more details, see CBO’s Updated Budget Projections: 2014 to 2024 Numbers may not add up to totals because of rounding.
(April 2014), http://go.usa.gov/k2TA.



