June 10, 2015

CBO estimate of an amendment to the Senate amendment to H.R. 644, the Trade Facilitation and
Trade Enforcement Act of 2015, as posted on the Rules Committee website on June 9, 2015

(by fiscal year, in millions of dollars)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025  2015-2020  2015-2025

CHANGES IN DIRECT SPENDING

Extend Authority for and Increase Rate of Customs Fees 0 0 0 0 0 0 0 0 0 0 -204 0 -204
Payment of Interest on Certain Distributions Under CDSOA 0 20 21 22 23 25 27 21 17 13 11 111 200
Total, Changes in Direct Spending 0 20 21 22 23 25 27 21 17 13 -193 111 -4

CHANGES IN REVENUES

Change in De Minimus Value -3 -14 -15 -15 -16 -17 -17 -18 -19 -20 -22 -80 -176
Drawback Procedures 0 0 -2 -3 -3 -3 -3 -3 -3 -3 -4 -11 -27
Penalty for Failure to File Correct Information 0 5 19 20 21 21 22 22 23 24 25 86 202

Total, Changes in Revenues -3 -9 2 2 2 1 2 1 1 1 -1 -5 -1

NET INCREASES OR DECREASES (-) IN DEFICITS

Net Changes in Deficits 3 29 19 20 21 24 25 20 16 12 -192 116 -3

Sources: Congressional Budget Office and the staff of the Joint Committee on Taxation.

Notes:

Assumes enactment by July 1, 2015.

CDSOA = Continued Dumping and Subsidy Offset Act

For this estimate, CBO assumes that H.R. 1295 will be enacted before H.R. 644. (H.R. 1295 would extend the authority to charge merchandise processing fees from September 30, 2014, through July 7, 2025.)
For direct spending, a positive number indicates an increase in outlays; for revenues, a negative number indicates a reduction in revenues.

CBO has not estimated the budgetary effects that implementing H.R. 644 might have on future spending subject to appropriation.

Components may not sum to totals because of rounding.




