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The Congressional Budget Office provides
the Congress with objective, nonpartisan

information about the federal budget and
the economy



CBO Provides Information of Various Sorts:

Baseline budget projections and economic forecasts that cover
the 10-year period used in the Congressional budget process

Long-term budget projections

Analysis of the President’s budget (including its likely economic
effects and their budgetary feedback)

Cost estimates for legislation (including analyses of federal
mandates)

Analytic reports that examine specific federal programs, aspects
of the tax code, and budgetary and economic challenges












CBO’s Estimates...

Focus on the next 10 years, but sometimes look out 20 years or
more

Are meant to reflect the middle of the distribution of possible
outcomes

Incorporate behavioral responses to the extent feasible, based on
whatever evidence is available

May change over time in response to new analysis by CBO and
others

Provide explanations of the analysis to the extent feasible



CBO Does Not ...

Make policy recommendations
Write legislation

Enforce budgetary rules

Implement programs or regulations

Audit spending or receipts



More About CBO’s Cost Estimates

They show changes, relative to current law, in spending and
revenues, by year for up to 10 years.

We prepare between 500 and 600 written estimates a year. Most
of those estimates are completed after bills are approved by
committees; they run from 1 page to 10 pages or more; and they
are all posted on CBO’s website (www.cbo.gov).

We also prepare thousands of informal estimates each year to
assist the Chairs and Ranking Members of committees during the
process of drafting legislation or considering amendments. Those
estimates are confidential because they apply to confidential
proposals under development.



