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6XGEXU\��$VVDEHW��DQG�&RQFRUG�:LOG�DQG�6FHQLF�5LYHUV�$FW

$V�RUGHUHG�UHSRUWHG�E\�WKH�+RXVH�&RPPLWWHH�RQ�5HVRXUFHV�RQ�-XO\���������

&%2�HVWLPDWHV�WKDW�LPSOHPHQWLQJ�+�5�������ZRXOG�QRW�KDYH�D�VLJQLILFDQW�LPSDFW�RQ�WKH

IHGHUDO�EXGJHW���%HFDXVH�+�5�������ZRXOG�QRW�DIIHFW�GLUHFW�VSHQGLQJ�RU�UHFHLSWV��SD\�DV�\RX�

JR�SURFHGXUHV�ZRXOG�QRW�DSSO\���+�5�������FRQWDLQV�QR�LQWHUJRYHUQPHQWDO�RU�SULYDWH�VHFWRU

PDQGDWHV�DV�GHILQHG�LQ�WKH�8QIXQGHG�0DQGDWHV�5HIRUP�$FW�DQG�ZRXOG�KDYH�QR�LPSDFW�RQ

WKH�EXGJHWV�RI�VWDWH��ORFDO��RU�WULEDO�JRYHUQPHQWV�

+�5�� �����ZRXOG� GHVLJQDWH� ���PLOHV� RI� ULYHU� VHJPHQWV� LQ�0DVVDFKXVHWWV� DV� VFHQLF� DQG

UHFUHDWLRQDO�ULYHUV���7KH�VHJPHQWV�ZRXOG�EH�DGPLQLVWHUHG�E\�WKH�6HFUHWDU\�RI�WKH�,QWHULRU�LQ

FRRSHUDWLRQ� ZLWK� WKH� 68$6&2� 5LYHU� 6WHZDUGVKLS� &RXQFLO�� DV� SURYLGHG� IRU� LQ� D� ULYHU

FRQVHUYDWLRQ�SODQ�SUHSDUHG�E\�WKH�1DWLRQDO�3DUN�6HUYLFH��136��DQG�WKH�6XGEXU\��$VVDEHW�

DQG�&RQFRUG�5LYHU�6WXG\�&RPPLWWHH���7KH�ELOO�ZRXOG�DXWKRUL]H�WKH�136�WR�SURYLGH�ILQDQFLDO

DQG�RWKHU�DVVLVWDQFH�WR�WKH�&RPPRQZHDOWK�RI�0DVVDFKXVHWWV�DQG�UHOHYDQW�ORFDO�JRYHUQPHQWV

XQGHU�FRRSHUDWLYH�DJUHHPHQWV�DLPHG�DW�IDFLOLWDWLQJ�WKH�PDQDJHPHQW�RI�WKH�QHZO\�GHVLJQDWHG

ULYHU�VHJPHQWV���

7KH�ELOO�ZRXOG�DXWKRUL]H�WKH�DSSURSULDWLRQ�RI�XS�WR����������HDFK�\HDU�WR�LPSOHPHQW�WKH

ULYHU� FRQVHUYDWLRQ� SODQ�� LQFOXGLQJ� ILQDQFLDO� DQG� RWKHU� DVVLVWDQFH� WR� WKH� VWDWH� DQG� ORFDO

JRYHUQPHQWV���)RU�SXUSRVHV�RI�WKLV�HVWLPDWH��&%2�DVVXPHV�WKDW�+�5�������ZLOO�EH�HQDFWHG

E\�WKH�HQG�RI�WKH����WK�&RQJUHVV�DQG�WKDW�WKH�DXWKRUL]HG�IXQGLQJ�ZLOO�EH�DSSURSULDWHG�IRU

ILVFDO�\HDU������DQG�HDFK�VXEVHTXHQW�\HDU���:H�HVWLPDWH�WKDW�RXWOD\V�WR�LPSOHPHQW�WKH�SODQ

ZRXOG� WRWDO� DERXW� ��������� RYHU� WKH� ���������� SHULRG�� DVVXPLQJ� DSSURSULDWLRQ� RI� WKH

DXWKRUL]HG�DPRXQWV�

2Q�$XJXVW����������&%2�SUHSDUHG�D�FRVW�HVWLPDWH�IRU�6�������WKH�6XGEXU\��$VVDEHW��DQG

&RQFRUG�:LOG�DQG�6FHQLF�5LYHUV�$FW�� DV�RUGHUHG� UHSRUWHG�E\� WKH�6HQDWH�&RPPLWWHH�RQ

(QHUJ\�DQG�1DWXUDO�5HVRXUFHV�RQ�-XO\������������7KH�WZR�ELOOV�DUH�VLPLODU��DQG�WKH�HVWLPDWHG

FRVWV�DUH�WKH�VDPH�
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7KH�&%2�VWDII�FRQWDFWV�DUH�9LFWRULD�9��+HLG��IRU�IHGHUDO�FRVWV���DQG�0DUMRULH�0LOOHU��IRU�WKH

VWDWH� DQG� ORFDO� LPSDFW��� � 7KLV� HVWLPDWH� ZDV� DSSURYHG� E\� 5REHUW� $�� 6XQVKLQH�� 'HSXW\

$VVLVWDQW�'LUHFWRU�IRU�%XGJHW�$QDO\VLV�


