
  
    Skip to main content
  
      
  
        
    
      
      
        
  
      
      
      
  

  
        
          
          
          
          
          
          menu
        
        
          
              
              
          
        
        
    


  
    
        

            
  Main menu

  

        
              	
        About CBO
              
	
        Topics
              
	
        Cost Estimates
              
	
        Data
              
	
        Interactives
              
	
        FAQs
              
	
        Blog
              


  


  







    

        
                
  
  
      Enter your keywords
        

        


      
    Search Only: 
  
  
                
        

        Bill Number
      


        

        Title
      




          













        
      Refine Results By

    

    




      

    
  
  
  
  
    

    
    
      
    


  
    
      



    
            

    

        

                            
Final Sequestration Report for Fiscal Year 2015


            
            
                
            January 12, 2015


      
                Report

            


                                
            
  
  
                
                  
              
              
              
              
                  

  



      




      
                        
                            
  
    
      
      
          
CBO must issue a report that provides estimates of the caps on discretionary budget authority in effect for each fiscal year through 2021. CBO estimates that the appropriations enacted for this year have not exceeded the 2015 caps.
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                    Summary

                    
                        
            CBO is required by law to issue a report within 10 days of the end of a session of Congress that provides estimates of the limits (often called “caps”) on discretionary budget authority in effect for each fiscal year through 2021. CBO is also required to report whether, according to its estimates, enacted leg-islation for the current fiscal year has exceeded those caps; if the caps were exceeded, a sequestration (that is, a cellation of budgetary resources) would be required.


In CBO’s estimation, such a sequestration will not be required for 2015. However, the authority to determine whether a sequestration is required and, if so, exactly how to make the necessary cuts in budget authority rests with the Administration’s Office of Management and Budget (OMB). Those determinations are based on OMB’s own estimates of federal spending.
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