CONGRESSIONAL BUDGET OFFICE Peter R. Orszag, Director
U.S. Congress

Washington, DC 20515

September 6, 2007

Honorable Edward M. Kennedy

Chairman

Committee on Health, Education, Labor,
and Pensions

United States Senate

Washington, DC 20510

Dear Mr. Chairman:

The Congressional Budget Office has prepared the enclosed table
summarizing its estimate of the effects on direct spending of H.R. 2669, the
College Cost Reduction and Access Act, as filed by the conferees to H.R.
2669 on September 5, 2007.

If you wish further details on this estimate, we will be pleased to provide
them. The CBO staff contacts are Deborah Kalcevic and Justin Humphrey.

Sincerely,
Peter R. Orszag
Enclosure

cC: Honorable Mike Enzi
Ranking Member

Honorable Kent Conrad
Chairman
Committee on the Budget

Honorable Judd Gregg
Ranking Member

Identical letter sent to the Honorable George Miller.
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September 6, 2007

ESTIMATED BUDGETARY IMPACT OF H.R. 2669, AS FILED BY THE CONFEREES TO H.R. 2669

ON SEPTEMBER 5, 2007

By Fiscal Year, in Millions of Dollars

2007- 2007-
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2012 2017
CHANGES IN DIRECT SPENDING
STUDENT LOANS
Provisions Affecting Borrowers
Estimated Budget Authority 415 535 1,085 1,825 2,855 1,465 195 205 210 210 215 8,180 9,215
Estimated Outlays 415 305 788 1,380 2,195 2,075 170 175 180 180 185 7,158 8,048
Provisions Affecting Lenders
Estimated Budget Authority -2,660 -2,940 -3,390 -3,910 -4,285 -4,640 -5,050 -5310 -5575 -5,870 -6,175 -21,825 -49,805
Estimated Outlays -2,660 -1,665 -2,775 -3,200 -3,580 -3,900 -4,245 -4,515 -4,750 -4,990 -5,250-17,780 -41,530
Provisions Affecting Guaranty
Agencies
Estimated Budget Authority -2,680 -415 -440 -465 -480 -505 -525 -540 -565 -590 -615 -4,985 -7,820
Estimated Outlays -2,680 -235 -375 -390 -405 430 -445 -465 -480 -500 -515 -4,515 -6,920
Net Programmatic Interactions for
Student Loan Changes
Estimated Budget Authority 35 25 185 385 505 585 700 735 795 870 935 1,720 5,755
Estimated Outlays 35 20 122 270 410 500 585 650 705 760 810 1,357 4,867
Subtotal
Estimated Budget Authority  -4,890 -2,795 -2,560 -2,165 -1,405 -3,095 -4,680 -4,910 -5135 -5,380 -5,640 -16,910 -42,655
Estimated Outlays -4,890 -1,575 -2,240 -1,940 -1,380 -1,755 -3,935 -4,155 -4,345 -4,550 -4,770 -13,780 -35,535
GRANT PROGRAMS
Grant Aid to Students
Estimated Budget Authority 0 2091 2170 3,115 3,180 5,145 200 4,405 4,500 4,700 5,000 15,701 34,506
Estimated Outlays 0 508 2,059 2,394 3,111 3,654 3,919 1,307 4,344 4546 4,768 11,726 30,610
Other Higher Education Programs
Estimated Budget Authority 0 378 378 57 57 453 0 0 0 0 0 1,323 1,323
Estimated Outlays 0 75 210 237 210 571 15 5 0 0 0 1,302 1,323
Subtotal
Estimated Budget Authority 0 2469 2548 3,172 3,237 5,598 200 4,405 4,500 4,700 5,000 17,024 35,829
Estimated Outlays 0 583 2,268 2,631 3,321 4,225 3934 1312 4,344 4546 4,768 13,028 31,932
TOTAL CHANGES
Estimated Budget Authority -4,890 -326 -12 1,007 1,832 2,503 -4480 -505 -635 -680 -640 114 -6,826
Estimated Outlays -4,890 -992 28 691 1,941 2470 -1 -2,843 -1 -4 -2 -752 -3,603

SOURCE: Congressional Budget Office.

Note:  Components may not add to totals because of rounding.




